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MERICOGOLD TRADING LIMITED
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DIRECTOR'S REPORT

2. Financial Summary: -

(Amount in ')

Particulars Year ended

31"1 March, 2020

Year ended

31'r March, 2019

Total Revenue 3,11,741.76 12,65,034.67

Profit or Loss before Tax 29,1s9.36 6,04,920.67

Less: Tax Expenses (30,629.00) 1,57,091.00
Profit / (Loss) After Tax
Add: Balance b/f from previous year

59,788.36 4,47,829.67
5,96,885.06 1,48,978.39

Add: Earlier Year Tax 4,903.00 5.119.00
Less: MAT Credit Entitlement (5,042.00)
Balance Profit / (Loss) c/fto next year 6,61,576.43 5,96,885.06

3. Dividend: -

To,
The Members,
MERICOGOLD TRADING LIMITED

Your Directors have pleasure in presenting Annual Report together with the Audited Accounts ofyour
Company for the financial year ended 3 l't March, 2020.

l. Extract ofAnnual Return: -
The extract ofAnnual Retum in Form No. MGT- 9 as required under Section 92(3) ofthe Companies
Act 2013 forthe financial year ended 3l't March,2020 is annexed herewith and forms part olthis
report.

The Board of
2019-20.

Directors ofthe company ls not rccommending any dividend for the Financial Year

4, Transfer of Unclaimed Dividend to Investor Education and Protection Fund:-
The provisions ofSection 125(2) of the Companies Act, 2013 do not apply, as there was no dividend
declared and paid during the last financial year and any preceding financial years.

5. Transfer to Reserve: -
The Board of Directors ofthe company has not transferred any amount to the Reserve.

6. State of Comoanv's Affairs: -
Your Directors are optimistic about company's business and hopeful of better performance in next
year.

7, Chanse in Nature of Business: -
There have been no significant changes in the nature ofbusiness.

8. Material chanses effecting the financial position of the comDanv: -
No eventVmaterial changes have occurred after the balance sheet date till the date ofthe report which

may alfect the financial position ofthe company.

9. Details of sisnificant and material orders nassed bv the resulators. courts and tribunals: -

There are no significant and material orders passed by Regulators/CourUTribunals against the

company.

10. Details ofsubsidiarv. ioint Yetrture or a iates:
The Company does not have any Subsidiary Company or Joint venture or Associate Company
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11. Deposits: -
During the financial year, Company has not acc€pted any deposits. Neither, any deposits ofprevious
year are Unpaid or Unclaimed during the financial year.

12. Statutorv Auditors: -
lWs V K SINGH & ASSOCIATES, Chartered Accountants, who are the statutory auditors of the
company, hold office up to the conclusion of the forth coming Annual General Meeting (AGM) and
are eligible for re-appointment.

"Pursuant to the provisions of section 139 ofthe Companies Ac! 2013 and the companies (Audit and
Auditors) Rules, 2014, it is proposed to appoint IWs. V K SINGH & ASSOCIATES, Chartered
Accountan6, as the statutory auditors of the company from the conclusion ofthe forthcoming AGM
up to conclusion ofAGM conducted for the Financial Year 2023-2024, subject to ratification oftheir
appoinfnent at every AGM.

A certificate from them has been received to the effect that their re-appointmen! if made, would be
within the prescribed limits."

13. Explanation on Auditor's Reoort r
Auditors had not made any qualification or did not make any adverse remark in their report regarding
frnancial statements. Therefore, there is no need for any clarification or any comment on Auditors
r€port.

14. Isrue ofEquitv Shares with Differential Riehts. Sweat Equity. ESOS. etc.: -
During the financial year, the company has not issued any equity shares with differential rights, any
sweat equity shares or any shares under employee stock option scheme.

15. Chanqes in Share Caoital: -
During the current Financial Year, there is no change in the share capital of the company.

16. Conservation ofEnergy. Technology Absorption. Foreiqn Exchange Earnings and Outso: -
The provisions of Section 134(m) of the Companies Ac\ 2013 do not apply to our Company. The

total Foreign Exchange Inflow was ' Nil and Outflow was ' Nil during the year under review.

17. Coroorate Social Responsibilities Activities: -
The Provisions related to Corporate Social Responsibility as per Companies Act,2013 read with
Rules is not applicable to the company during the year.

18. Details of Director and Key Manapement Personnel: -
No Directors/KMP have been appointed or resigned during the year.

19. Declaration bv Indeoendent Directors:-
The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of
the Companies (Appointment and Qualification of Directors) Rules,2014. Hence, no declaration has

been obtained.

20. Number of Board Meeti held: -
During the FinancialYear 2019'20, 7 meetings ofthe Board of Directors ofthe company were held
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21. Comoanv's oolicv on directors' aDDointment and remuneration includine criteria for
determinins oualifications. positive attributes. indeDendence of a director and other matters
nrovided utrder sub'section (3) of section 178r
None of the employees has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointrnent and Remuneration of Managerial Personnel) Rules, 2014.

22. Nomination & Remuneration Committee and Stakeholders Relationshin Committee:
The Company was not required to constitute a Nomination and Remuneration Committee under
Section l7E(l) of the Companies Act" 2013 and Rule 6 of the Companies (Meetings of Board and its
Powers) Rules, 2014 and Stakeholders Relationship Committee under Section 178(5) of the
Companies Act 2013.

23. Particulars of Loans. Guarantees or Investments made under Section 186 of the Companies
Act. 2013: -
There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act 2013 during the year.

24. Particulars of eqnlrLcts or ArranseEeEts made with Related Parties: -
There were no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act 2013 during the year.

25. Risk Managemetot Poliey!:
Your company is adopting proper system and control measures for controlling and identifring risk
management areas. Your Board feels that the systems and measures adopted by your company are

adequate in safeguarding any risk ofthe company.

26. Adequacv oflnternal Financial Control : -
The company has in placed proper and adequate Intemal Financial Controls with reference to
frnancial statements. During the year, such controls were tested and no reportable material
w€knesses in the design or operation were observed.

27. Establ ishment of Visil Mechanism: -
The provision of establishment of Vigil Mechanism U/s 177(9) to Companies Act, 2013 is not

applicable to the company.

28. Oblipation of Company under the Sexual Ha rassment of Women at Workolace (Prevention.

Prohibi n and Redressal) Act. 2013: -
Company has adopted a policy for prevention of Sexual Harassment of Women at workplace and

Company has not received any complaint of harassment.

29. Directors' ResnonsibilitY Statement: -
Pursuant to the provision of section 134(5) of the Companies Act 2013, your Directors con firmed

that:
a) In the preparation of the Annual Accounts for the Financial year ended 3l't March 2020, the

applicable Accounting Standards have been followed and there is no material departure from

the same;
b) The directors had setected such accounting policies and applied them consistently and. made

judgment and estimates that are reasonable and prudent so its to give a true and fair view of
U"iAt" of alfairs ofthe company as at 3lst March 2018 and ofthe profit of the company for

that period.
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c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions ofCompanies Ac! 2013 for safeguarding the assets

ofthe Company and for preventing and detecting fi'aud and other irregularities;
d) The directors have prepared the annual accounts on a going concem basis.
e) The directors have devised proper system to ensure compliance with the provision of all

applicable laws and that such systems were adequate and operating effectively.
0

30. Acknowledeements: -
The Directors express their sincere appreciation for the assistance and co-operation received from the
employeeq Central & State Government, Bankers and others associated with the Company and wish
to thank the banks, shareholders and business associates for their continued support and cooperation.

For and on behalf of the Board

For Mericcgold Trading Limited Fo; i"!:iiccgr id rrai:in3 l.i:-nited

fn q ulb 1.', ,p" f.+u-'r'
0rreciorlAulhor:sed Signatory

(MAMSH KI]MARDOKANIA)
Dircclot

DIN: 07650343

(PA
Director

DIN:00318035

d 9ign:lory

Place: Kolkata
Date: 28.10.2020



VKSINGH&ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor's Report

To The Members of
MERICOGOLD TRADING LINIITED

Report or the Audit of Standalone Financiat Statements

Opinion

we have audited the accompanying Ind AS financial stratements of MERTcoGoLD TRADING
LIn[rrED (uthe company") which comprises the Balance Sheet as at March 31, 2020, the statement
of Profit and Loss (including other comprehensive Income), the statemenr of changes in Equity and
the statement of Cash Flows for the year ended on that date, and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the "standalone Financial
Statements').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements giw the information required by the Companies Act, 2013
(" the Act'') in the manner so required and give a true and fair view in conformity with the lndian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules 2015, as amended ('Ind AS") and other accounting principles generally
accepted in Indi4 of the state of affairs of the Company as at March 31,2020, the Profit and total
comprehensive income, its Cash Flow and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit ofthe Standalone Financial Statements in accordance with the Standards on

Auditing ("SA"s) specified under section 143(10) of the Companies Act 2013. Our responsibilities

under those Standards are further described in the Auditor's Responsibilities for the Audit of the

Standalone Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financial

Statements under the provisions of the Companies Act, 2013 and the Rules made thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's

Code of Ethics. We believe that the audit evidence by us is sufficient and appropriate to provide a

basis for our opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those mafters tha! in our professional judgment, were of most significance i

addressed i

REO

audit ofthe standalone financia I statements ofthe cunent period. These

context of our audit of the standalone financial statements as a w

thereon, and we do not provide a separate opinion on these matters'
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Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as

it is an unlisted company.

Information Other Than the Financial Statemetrts and Auditor's Report Thereon

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexure to
Board's Reporg Business Responsibility Report but does not inchide the standalone financial
statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course ofour audit or
otherwise appeats to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the

Companies Act 2013 ("the Act") with respect to the preparation of these standalone financial

statements that give a frue and fair view of the financial position, financial performance, including
other comprehensive income, changes in equity and cash flows ofthe Company in accordance with the

Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions ofthe Act for safeguarding ofthe assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estlmates that are reasonable and prudent; and design, implementation and maintenance

of adequate intemal financial controls, that were operating effectively for ensuring the accuracy and

completeness ofthe accounting records, relevant to the preparation and presentation ofthe standalone

financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or enor.

In preparing the standalone financial statements, management is rosponsible for assessing the

Company's ability to continue as a going concem, disclosing, as applicable, matters related to going

concem and using the going concem basis ofaccounting unless management either intends to liquidate

the Company or to ceose operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the company's financial repofting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are fr€e from material misstatement, whether due to fraud or error, and to issuo an auditor's report that

includes our opinion. Reasonable assuanc€ is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will tect a material misstatement when it exists.



Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the
basis of these standalone fi nancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionaI skepticism throughout the audit. Our responsibilities are also:

o to identi& and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and peform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fi'aud may involve collusion, forgery, intentional omissions,

misrepr€sentations, or the override of intemal control.

to obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) ofthe Companies

Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

to evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

to conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtaine( whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's rcport to the related disclosures in the financial statements or,

if such disclosurcs are inadequate, to modif our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

o to evaluate the overall presentation, structure and content ofthe financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned

scope and timing of the audit and sigrificant audit findings, including any significant deficiencies in

intemal control that we identi$ during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.
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Report on Other Legal and Regulatory Requirements

l. As required by the companies (Auditor's Report) order, 2016('the order'), issued by the central
Govemment of India in terms of sub-section (ll) of section 143 of the companies Act, 2013, we
give in the Annexure cA", a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. As required by Section 143(3) ofthe Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purposes ofour audit;

b. In our ophion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination ofthose books;

c. The company does not have any branch office thus audit under sub-section(8) does not apply to
the company;

d. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books ofaccount.

e. In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribe under Section 133 ofthe Act, read with the Companies (lndian
Accounting Standards) Rules, 2015, as amended ("lnd AS').

f. There are no such mattem relating to financial transactions or other mattem which have adverse

effect on the functioning ofthe company;

g. On the basis ofthe written representations received from the directors as on 3lst March, 2020

taken on record by the Board of Directors, none of the directors is disqualified as on 3lst
March, 2020 from being appointed as a director in terms ofSection 164 (2) ofthe Act;

h. There are no qualifications, reservation or adverse remark relating to the maintenance of the

accounts and other matters connected therewith;

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls refer to our separate Report in

Annexure (B". Our report expresses an unmodified opinion on the adequacy and operating

effectiveness ofthe Company's intemal financial controls over financial reporting; and

j. With respect to the other matters to be included in the Auditor's Report in accordance with

Rule I I ofthe Companies (Audit and Auditors) Ruleq 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any long-term contracts including derivative contracts for

material fore le losses.

&As
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which there were any



lll.

Place: Kolkata
Date: 28.10.2020

There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For, V K SINGH & ASSOCIATES
Charlered Accountants
Firm Regn. No. - 32E399E

(CA. Vikas Kumar Singh)
Proprietor

Membership No.: 306325

UDIN: 20306325AAAABM3597

* (,

&
!e

1l1

*

/iCC

4.9



Annexure - A ofthe Independent Auditors' Report

The Annexure referred to in Independent Auditors' Report to the members of the company on the
Standalone Financial Statements for the year ended 3ln March 2020, we report that:

ln our opinion and according to the information and explanations given to us, the company
does not possess any Fixed Assets during the year under review. Accordingly, the paragraph 3
(i) of the order is not applicable.

[. ln respect of the Company's lnventory:
a) As explained to us, inventory has been physically verified by the management at regular

intervals durin8 the year. ln our opinion and according to explanation given to us, the
procedures of physical verification of the inventories followed by the management are

reasonable and adequate in relation to the size of the company and the nature of its business.

b) The company has maintained proper records of inventories.

c) According to the information and explanations given to us and as examined by us, there was

no material discrepancies noticed on such physical verification of the inventory as compared to
the book records.

iii. According to the information and explanations given to us, the company has not granted any

loans, secured or unsecured to Companies, Firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Companies Act, 2013.

Accordingly, the clauses iii (a), iii (b) and iii (c) of the order are not applicable.

tv, ln our opinion and according to the information and explanations given to us, the company

has complied with the provisions of section 185 and 185 of the Act, with respect to the loans,

investments, guarantee and security made.

ln our opinion and according to the information and explanations given to us, the company

has not accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

The Central Government of lndia has not prescribed the maintenance of cost records under

section 148(1) of the Act, for any of the activities of the company and accordingly paragraph 3

(vi) of the order is not applicable.

v[. ln respect of Statutory Dues:

a) According to the information and explanations given to us and on the basis of our examination

of the records of the company, the company is generally regular in depositing undisputed

statutory dues including Provident Fund, Employees'State lnsurance, lncome Tax, Sales Tax,

Service Tax, Duty of Customs, Duty of Excise, Value Added Taf Cess and other statutory dues

with the appropriate authorities applicable to it during the year.

According to the information and explanations Siven to us, no undisputed amounts payable in

respect of Provident Fund, Employees'State lnsurance, lncome Tax, Sales Tax, wealth Tax,

Service Tax, Goods & SeNice Tax, Duty of Customs, Duty of Excise, Value Added Tax, cess and

other statutory dues as applicable were in arrears as at 31't March,2018 for a Period of more

VI

K

6D

rn

*

& A,!

*

than six months from the date theY becam ble



tx

b) According to the information and explanation given to us, and the records of the company

examlned by us, there are no dues of lncome Tax or Sales Tax or Wealth Tax or Service Tax or
Goods & Service Tax or Duty of Customs or Duty of Excise or Value Added Tax or Cess, which
have not been deposited on account of any dispute.

vlll. ln our opinion and accordinB to the information and explanations given to us, the company
does not have any loans or borrowings or outstanding dues from any financial institution or
banks or any government or any debenture holders during the year. Accordlngly, paragraph

3(viii) of the order is not applicable.

The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year. Accordingly,

paragraph 3 (ix) of the order is not applicable.

x. To the best of our knowledge and according to the information and explanations given to us,

no fraud by the company or no material fraud on the company by its officers or employees

has been noticed or reported during the course of our audit.

xi. The company is a private limited company and hence provision of section 197 read with

schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the order

is not applicable.

xll. ln our opinion and according to the information and explanations given to us, the company is

not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

x . According to the information and explanations given to us and based on our examination ot

the records of the company, transactions with the related parties are in compliance with

sections 177 and 188 of the Act where applicable and details of such transactions have been

disclosed in the financial statements as required by the applicable accounting standards.

xtv According to the information and explanations given to us and based on our examination ot

the records of the company, the company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year. Accordingly,

paragraph 3(xiv) of the order is not applicable.

xv According to the information and explanations Siven to us and based on our examination of

the records of the company, the company has not entered into non-cash transactions with

directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not

applicable.
&4
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xvt.

Place: Kolkata
Date: 28.10.2020

According to the information and explanations given to us and based on our examination of
the records of the company, the company is not required to be registered under section 45-lA

of the Reserve Bank of lndia Act 1934.

For, V K SINGH & ASSOCIATES
Charlerud Accountanls
Firm Regn. No. - 2E399E!\ &4G
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(CA. Vikas Kumar Singh)

Proprielor
Membership No.:306325

UDIN: 20306325AAAABM3597
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Annexure - B to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 ofthe
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of MERICOGOLD
TRADING LIMITED ('the Company") as of 3l't March 2020 in conjunction with our audit of the

standalone financial statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining intemal

financial controls based on the intemal control over financial reporting criteria established by the

Company considering the essential components of intemal control stated in the Guidance Note on

Audit of Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India C'ICAD. These responsibilities include the design, implementation and

maintenance of adequate intemal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of fi'auds and errors, the accuracy and

completeness ofthe accounting records, and the timely preparation ofreliable financial information, as

required under the Companies Act 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intemal Financial Controls over Financial Reporting (the "Guidance Note") issued by ICAI and the

Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent

applicable to an audit of internal financial controls. Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate intemal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe intemal

financial controls system over financial reporting and their operating effectiveness. Our audit of

intemal financial controls over financial reporting included obtaining an understanding of intemal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of intemal control based on the assessed

risk. The procedures selected depend on the auditor's judgrnen! including the assessment ofthe risks

of material misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is suflicient and appropriate to provide a basis for

our audit opinion on the company's internal financial controls system over financial reporting.

Meaning oflnternal Financial Controls over Financial Reporting

A company,s intemal financial control over financial reporting is a process designed to provide

,"*on"bl"'^,,,unce regarding the reliability of financial reporting and the prepamtion of financial

statements for extemal purposes in accordance with generally accepted accounting principles' A
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company's intemal financial control over financial reporting includes those policies and procedures

that:

(l) pertain to the maintenance ofrecords tha! in reasonable detail, accurately and fairly reflect the

transactions and dispositions ofthe assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally acc€pted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations ofmanagement and directors ofthe company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations oflnternal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be dotected. Also, projections of any evaluation of the intemal

financial controls over financial reporting to future periods are subject to the risk that the intemal

financial control over financial reporting may become inadequate because ofchanges in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate intemal financial controls system over financial

reporting and such intemal financial controls over financial reporting were operating effectively as at

3l't March 2020, based on the intemal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on

Audit of lnternal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India ("ICAI").

For, V K SINGH & ASSOCIATES
Chorteted Accounlanls
Firm Regn. No. 328399EA&
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\ (CA. Vikas umar Singh)

Proprietor
Membership No.: 306325

LIDIN: 20306325AAAA8M3597

Place: Kolkata
Date:28.10.2020



MERICOGOLD TRADING LIMITED
crN- u52100w82012PLC1E6402

BALANCE SHEET AS AT 31ST MARCE. 2O2O

P{rticulars

iSETS
on{u rrctrt Assets

Proporty, Plant srd Equipment

Financial Assets

[nvestmcnts

lurrent Arsets

Financial Ass€ls

Cash and Cash Equivalcnts

Loans & Advances

Other Curent Assets

TOTAL ASSErs

qQsruNpltAEluuEs
Equity

Equity Share Capital

Othor Equity

Liabilities
Nor Current Liabilitics
Defercd Tax Liabilities (Net)

Currcnt Lisbiliti€s
Financial Liabilitics

Provisions

Income Tax Liabilitiss (Net)

TOTAL EQUITY &, LUBILITIES

Corpor8te lDformstior .nd Signilicrna Accountitrg Policici I

Thc rccompsryirg trotes form sn integrsl psra ofthe standalor€ linancirl statements.

As per our report ofeven date f,tt chcd.

For, V K SINGH & ASSOCIATES

Chadered A
(Firm Regn. No. - 3

A

For arld on behrlfof the Board

Foi iota;'lcc3'llci Trl, clir:;g l-iniil+o

y\.\ 9 l^4'41 6z f 
co ..-\

(ManishE(tg$flft*tffi Signatory
Dircclot

DIN:07650343
* *

(CA.Vikrs K tlch)

P?opidor
Memb€rship No.: 306325

UDIN:20306325AAAABM3597

Plrce: Kolkato
Datc:2t.10.2020

,lri Trs;lirrg Lirnlie C

\,1.
mar

lsigr,:torvD tbilblitsed

DIN:00318035

(Pu

Noac No.
As aa

3r.03.2020
As .t

3r.03.20t9
As at

3t.03.2018
(Amount in')

r3,989,790.50

481,003.93

6,675,500.00
42,45t.00

(Amount in')

14,215,007.36

150,295.10

6,616,240.00

42,533.00

(Amount in ')

19,525,400.00

168,445.39

2?.991.00

21.t88.745.43 21,084,076.06 20,121,E3E.39

20,000,000.00

66t,576.43

8,722.00

420, r00.00

98,347.00

20,000,000.00

596,885.06

137,698.00

330, r00.00

19,393.00

20,000,000.00

r48.978.39

r49. t00.00

23,760.00

2 r, r 8E,745.43 2r,084,076.06 20,321,838.J9

,

8

9

l0

3
4

5

6

7

0.00

KOL

l;c,,.11;;i;i



MERICOGOLD TRADING LIMITED
cIN- U52r00W82012PLC186402

TATEMEI{T OF PROFIT & LOSS FOR TIIE YE,AR EI{DED I TMAR

Pa rticulars Not€ No.
As at

31.03.2020
As Et

3r.03.20r9

Issgllg
Revenue from operations

Other income

Total Income (I)

Egllgc
Employee benefit expense

Other expenses

Total Expcnses (ID

Prolit / (Irss) beforc Exceptiotrsl and t{x
Exc€ptional ltems

PrcIit / (Loss) before t8r

Tax Erpense
Cuflent Tax
Defened Tax

Proliu(Loss) for ahe yerr from Continuing OPeratiotrs (A)

Other Comprchensive Ilcom€
Items that will not be reclassified to profit or loss

Incom€ tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss

Income tax relating to items that will be reclassified to Profit or loss

Total Comprehersive Itrcome for tbe year

Errningp pcr Equity Sbare per Nominal Value of Share:-' 10/-

Basic

Diluted

u

t2
l3

(Amount in')

3l I,741 .76

(AmouDt ir ')

|,265,034.67
311,741.76 1,26s,034.67

150,000.00

t32,582.40
570,000.00

90,n4.00
282,5E2.4O 660,1t4.00

29,15936 604,920.67

29,159.36 604,920.67

98,347.00
(12E,976.00)

19,393.00

r37,69E.00
(30,629.00) r57,091.00

s9,788.36 441,t29.67

59,78E.36 447,E29.67

0.03

0.03

0.22

0.22

Corporete Informatiotr [nd Sigtrificont Accoun titrg Policies

Tbesccompgnyingtrotesformgtrinteg]alpsrtofthestrtrdalonefinancialstatcmeols.
As per our r€port of eYen dste ettech€d.

For, V K SINGH & ASSOCIATES

I

Chartercd Accou
(Firm Regn. No. - 998)

t A

For atrd oo behalfofthe Board
For i,ic, r;c'.;l'id 'fr;.iiig r:ri.i,.'.

fr S J, 'l O'ltrt^,,'f
(Mar iff rffiiiii# Iri,I€4ii3f '' 

i' ciY

Dheclot
DIN

For N4ei'iccgol
: 07650343
ij Ta;j.-:,ltn Limllad

I

*
KO A

(CA-Yikss r Singh)

Proprietor
Membership No': 305325

IJDIN:20306325AAAABM3597

u

ouiseirldmd$d
Dircclor

DIN: 0031E035Place: Kolkata

Date: 28.10'2020
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MERICOGOLD TRADING LIMITED
crN- u52100w82012PLC186402

TATEMENT FOR T}IE PERIOD ENDED I MAR

C$l llow frod ooaaatitr! rctivitlei
Proliu (Loss) b.for. trr
Add(Lcca) Notr{rsh cllccts otr opariting iocomc
Prcvisions for Tax

Eadi€r Ye3r TEx

MAT CrEdit EDtitlcment

Add(L.sc) Noo opcrrting incooe
Irterest on Bond
lnt€r€st on Loan
(hofitYt ss on Sale ofMutual Fund

IndAS Adiustm.nt for:
Fair value (Gain)fl-oss on InvestDents

Opcrrtiog profil b.for. worLitrg crpihl.hrnges
Adiustrn€n6 foa:

(Increas€/Deqrasc in Cufienl Ass€ts

Lrcrcard(Docrerse) in Cu.rent Liabilities
Crsh flow fron/ (us.d to) op.r.titrg .ctivitics
l-ncome lsx€s paid

N.t crsh flow frory' (uied ir) opcntitrg .ctiviti.s (A)

Fair value Gain(t ss) m Invesfnents

Protit(lrss) on Sale of Mutuol Fund

(Puchageyssle of inv€stnent in Uquoted Equity ShaftE

(Purchas€/Sale of investment in Mutual Fundt
(Pu.chas€ysalc of inv€stment in D€bentute

l,oans & Advanc€s Givenytecrived of investrnent in Mutual Funds

InterEst or Bond

Inter€st or lrar
NGt crsb flow from{uscd itr) inv.sting r.tiviaic. (B)

Calh llor{s from finrtrcinp rclivitiar
Intercst Paid
Nca c.!h tlo froD(us.d lo) llnrtrciog rcaivitier (C)

Nct lmrascc{decrcrsc) itr crih rtrd crsb €quivrl.tr8 (A + B + C)

Cash and cssh e4uivalents sl the beginning ofth€ )€ar

Clsb rtrd crsh .quivrlcots .t the ctrd oftbc y..r

Compor.rts ofC.ih .rd Cr.h EquiY.l.ots:-
Crrh iD Hrrd
With BoDks otr Curreot rccoutrts

Tba rccomprlyitrg notas forE ro irt€rrl prrt of the Elsndalone linrncitl st't€m'[ts'

lAr pcr our rcport of cvcn drt rttichcd.

(0.00)

FoT,vKSINGH& IATES

Ctrrt r.d A

olrD R.gtr. No. -

(CA,Vitrs Ku trch)

ProPri.lor
M.ubeNhip No.: 3(M325

UDIN:20306325AAAABM.359?

A

0.00

For fvieiicr; i:ij 'ii: rirr-'3 !.ii-nilr,:)

For rnd on b.hrlfof thc Board ..
for'ir-:dicili'-i--:l''.,r:: - " :c'i

Yrt svr'41- g>o lcs u^"'a
(Mrtrish bruffoDBtllhise d Sisnatory

Dirccror
DIN:0?650343

*
KO

-.^ 
i',, l

_i,l

PARTICUI,ARS
A3 {t

3r.03.2020
Ar at

31.03.2019
(Amoutrl in ')

29,159.36

(9E,347.00)

4,903.00

(ArDount in')

604,920.61

(r9,393.00)
5,119.00

(5,042.00)
(642t4.64'

(r95,000.00)
( ,890.32)

5t5,604.67

(433,5r5.00)
(195,822.00)

(106,090.3t)
(341,r?4.9s)

(34,653.4s)

(149822.64)

(529,601.16\
(3751828.40)

E2.00

168,954.00

(679,430.00)

(r4,540.00)

176,633.00

Q06J92.40) (s17J37.00)

Q06,792.40) (517137.00)

34,653.45

81,E90.32

22s,2t6.87

74030

t95,000.00

529,607.36

106,090.3 t

940,000.00
(2,629,607.36)

7,000,000.00
(6,676,240 00)

433,515.00

195,E22.00

s37500.63 (100tr2.69)

330,?08.23

150,295.70

(6t8,149.69)

168,U5.39
,$r,003.93 rs0195.7o

462J16.93
18r8?.00

t41,66.10
2,527.00

Phce: Kollrtr
Drt r 2t.10.2020

ACC

v

DIN: 0031t035

't't
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MERICOGOLD TRADING LIMTTED
cIN - Us2 r 00wv20t2PLct86402

NOTE NO.. I

SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 3IST MARCH, 2O2O

1. Corporate Information:

MERICOGOLD TRADING LIMITED ('the Company'') is a Public Limited Company
incorporated and domiciled in India. The registered office of the Company is located at Kolkata,

West Bengal.

2. Basis of oreoaration ofstandalone financial statements;

These standalone financial statements are prepared in accordance with Indian Accounting
Standards ("Ind AS"), under the historical cost convention on the accrual basis except for certain

financial instruments which are measured at fair values, the provisions of the Companies Act, 2013

(" the Act") (to tho extent notified). The Ind AS are prescribed under Section 133 ofthe Act read

with Rule 3 of the Companies Act (Indian Accounting Standards) Rules, 2015 and relevant

amendment rules issues thereafter.

Effective I April 2018, the Company has adopted all the Ind AS standards and the first time

adoption was carried out in accordance with Ind AS 101, Firsl time adoption of Indian Accounting

Standards with April l, 2018 as the transition date. The transition was carried out from Indian

Accounting Principles generally accepted in India as prescribed under Section 133 of the Act, read

with Rule 7 of the Companies (Accounts) Rules,2014 [GAAP), which was the previous GAAP.

Accounting policies have been consistently applied except where a newly issued Indian

Accounting Standard is initially adopted or a revision to an existing Indian Standard requires a

change in the accounting policy hitherto in use.

The standalone Ind AS financial statements are pressnted in Indian Rupees ("INR") which is also

the Company's functional currency.

3. Summarv of Sisn t Accountins Polictes:

a) Use of mates & J ments:

The preparation of the financial statements in conformity with Ind AS requires the

Management to make estimates, judgments and assumptions. These estimates, judgrnents

and assumptions affect the application of accounting policies and the reported amounts of

assets and liabilities, the disclosures of contingent assets and liabilities at the date of the

financial statements and reported amounts ofrevenues and expenses during the period' The

application of accounting policies that require critical accounting estimates involving

complex and subjective judgments and the use of assumptions in these financial statements

s-c

(f.

s

E!a

have been disclosed below.
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Accounting estimates could change from period to period. Actual results could differ from
those estimates. Appropriate changes in estimates are made as the Management becomes

aware of changes in circumstances surrounding the estimales. Changes in estimates are

reflected in the financial statements in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements.

b) Propertv. Plant & Eouipment:

The Company does not possess any property, plant and equipments during the year under

review.

c) Deoreciation:

Since the Company does not possess any depreciable property, plant and equipment, during

the year under review, hence the provision ofdepreciation has not been made.

d) Financial Instruments:

Trade receivables are initially recognized when they are originated. All other financial

assets and financial liabilities are initially recognized when the company becomes a party to

the conmctual provision of the instrument. All financial instruments are recognized

initially at fair value.

On initial recognition, a financial asset is classified and measured at:

o Amortized cost;

o Fair value through other comprehensive income - debt investment

. Fair value through other comprehensive income - equity investrnent; or

. Fair value through profit and loss (FVTPL)

e) Investments:

Investment$ which are readily realizable and intended to be held for not more than one

year from the date on which such investments are made, are classified as Current

Investrrents. All other investrnents are classified as Long-Term Investments.

Inve s:

Since the company is not engaged in any trading business, it does not have any inventory

during the year under review.

B) Cash and Cash Equivalents

D

cash and cash equivalents includes cash on hand, balances with bank and other short term

highly liquid investments with original maturities of three months or less that are readily

convertible to known amounts of cash and which are subject to an insignificant risk of

changes.

o.
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h) Foreign Exchanse Transactions:

The company has not entered into any foreign exchange transaction during the year under
revlew.

D Recomition of lncome and Expenditure:

i)

o Revenue Recognition: Revenue is recognized as and when the economic benefits will
flow to the company.

o All expenses are recogrized on accrual basis.

Accounting for Taxes on Income:

Income tax expense comprises Current tax and Defened tax. Current income tax for curent
and prior periods is recognized at the amount expected to be paid to or recovered from the

tax authorities, using the tax rate and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred Tax is recognized on timing differences; being the difference benryeen taxable

income and accounting income that originate in one period and are capable of reversal in

one or more subsequent periods. Defered Tax Assets are recognized only if there is
reasonable c€rtainty that sufficient future taxable income will be available against which

such deferred tax asset will be realized. Such assets as at each Balance Sheet date to
reassess the reliability thereof.

Taxes on Income are determined as an amount oftax payable computed in accordance with

the relevant provisions of the lncome Tax Act 1961.

Accounting for Taxes is done in accordance with Indian Accounting Standard 12 'lncome

Taxes' issued by the Institute of Chartered Accountants of India ('ICAI").

k) Borrowins costs:

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the

arrangement of bonowings.

Bonowing costs directly attributable to the ac{uisition, conshuction or production of an asset that

necessarily takes a substrntial p€riod of time to get ready for its intended use or sale are capitalized

as part of the cost ofthe respective asset. All other borrowing costs are exPensed in the Period they

o@ur.

The company has not incuned any borrowing cost during the year under review'

l) Eamine Per Share:

Basic earnings per share are catculated by dividing the net profit or loss for the period

attributable to equity shareholders (after deducting preference dividends and attributable

taxes) by the weighted average number of equity shales outstanding during the period.

Partly paid equity shares are treated as a

are entitled to participate in divide4d+,

fraction of an equity share to the extent that they

relative to a fully paid equity share during the

,.,'.,.

t, -,



reporting period. The weighted average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus element in a rights issue, share

split, ard reverse sharc split (consolidation of shares) that have changed the number of
equity shares outstanding, without a corrcsponding change in resources.

For the purpose ofcalculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects ofall dilutive potential equity shares.

m) Provisions:

A provision is recognized if, as a result of a past event, the Company has a present

obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are recognized at the best

estimate ofthe expenditure required to settle the present obligation at the reporting date.

n) Contineent Liabilities and Contineent Assets:

The provisions involving substantial degree of estimation in measurement are recognized

when there is a present obligation as a result of past events and it is probable that there will
be an outflow ofresources.

o) Previous Year Figures have been regrouoed or rearranged wherever considered necessarv.

p) Sundry Debtors. Loans & Advances and Sundrv Creditors are subiect to confirmation.

q) Related partv Disclosults:

Information given in accordance with Indian Accounting Standards - 24.

(l) Related partv relationship

(D Entemrises o which kev manasement I exercises sisnifi influence or

where common control exist.

a) Scintilla Commercial & Crcdit Ltd. (Holding Company)

b) Khetan Commerce Pvt. Ltd.

c) Khetan Merchandise Pvt. Ltd.

(ii)Key Management Personnel

a) Manish Kumar Dokania (Director)

b) Pawan Kumar @irector)

c) Suraj Bhan RaY (Director)

& AS.q

o
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st.
No.

(II) Transactions durine the Lear with related oarties:

Psrticulars lloldine Fellow Associotes Kgv EnterDrises
Comosnv Subsidiarics Manrqement Sipn ilicantly

Personnel Influenced by
Directors

Relative of
Ier

Mansgement
Personnel

Total

NIL
NIL

A
B

c

D

Investmeots
Sundry
Debtors
Balance
Loan to
Others
Advanc€s
recovered
ln cash or in
kind
Current
Liabilities
Income
Expenditure

Contingent
Liability

NIL

NIL

E

F
G

H

NIL

NIL
NIL

NIL

IN TERMS OF OUR REPORT OF EVEN DATE ATTACIIEI)

For, V.IC Singh & Associates
Charlercd Accoa
(Firm Rego. N 283998)

(cA. VIKAS U SINGIT)
Proprietor

Membership No.: 306325
IJDINT 20306325AAAA8M3597

Phce: Kolkata
Date:2E.10.2020

For ond on behalfofthe Bosrd

For Mericogoid Trading Limited

h'nqt.rhI s,fc-rt^-nt
Director/Aulhorised Signatory

(MANISHIOMARDOKANIA)
Dircctot

DIN:07650343

(PAWA}IKUMAR)
Director

DIN: 00318035

& sA so
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MERICOGOLD TRADING LIMITED
CIN- U52r00l'vB20t2PLClE6402

STATEMENT OF CHANGES IN EOUITY tr'OR THE YEAR ENDED 3I MARCH 2O2O

A. Equity Shrrc Cspital

Particulrrs Note No, As st 31.03.2020 As at 31.03.2019

Balance u the begining ofthe repodrg period

Changes in e{uity shsr€ capital during the ycar 5.1

(Amount in')
20,000,000.00

(Amount ir ')
20,000,000.00

Bslrtrcc at the etrd ofthe rcportirg period 20,000,000.00 20,000,000.00

B. Othcr equity

Summsry ofsigtrificsDt sccounting policies I

The rccomp8tryirg notes form sn irtegrsl prrt ofthe strnddooe linsncial stltements.

lAs pcr our report of even drte stt ched.

For, V K SINGH & ASSOCIATES
Chartered Accounta
(Firm Regtr. No. - f,,)

KO

(CA.Vikrs ma ch)
Proprietor

Mcmbcrship No.: 306325

IJDIN:203ff 325AAAABM3597

Phce: Kolkrts
Dcte: 2E.10.2020

For and on bchslfofthe Board

For fulcr;l.r:!-iJ Tra.Jrlg ! ri:iiii-" 1\.
1-.,,1 g xao h -Oo Ic rw r

(Msnish Kumar.Do}r4i{)
Ul'0Cc ',i:li:l- !! lr 'lta:orv

Lrtfectof

((\

rF

*

For M

DIN:07650343

'i nld 
-i raiinq L'iir'ii'i;

E{SL{):ri.. S ;q n ;lor''r

DIN:00318015

Reservc & Surplus Other Reserves
Prrticulars Notc No.

Rctoined Earrings wOCI
Total Other Equity

(Amount ir')
(s4,4&36)
447,829.67

(Amount in ') (Amount in ')
(s4,481.36)

447.829.67

393J483t 393,348.31

393J48.31
59,788.36

393348.31
59,7E8.36

5.1

5.1

453,136.68 453,r36.68

Brlance rt 01.(X2018
Profit(Loss) for the year

Other Comprehensive Income

Issue ofEquity Shares

Dividend Paid

Bslsnce rt 31.03.2019

Profit(Los) for the year

Other Comprchcnsive Incomo

lssue ofEquity Shares

Dividend Paid
453,136.68 453,136.68Bahncc rt 31.03.2020 I



MERICOGOLD TRADING LIMITED
eIN: U51 l00WB20t2PLCt86402

Noacs Formirq ltrt.s.rl P.rt oflh. B.lrnc. Sh.ct rs ra 3lsa M{rch. 2020

oo-Cuficll hv.stm€nt!

6,585,100.m

7,404,390 50

t3,989,?90.50

6,585,400 00

't,629,607.36

't 4 ,2t5,@7 .36

7,525,400 00

5,000,000 00

7,000,000.00

31.03.2019 3r.03.2018

1ts!c!@Elg-!4!E4.Ecsts
Investnents ciraied al Fair value through Profit and luss (As pet Annenre-"R")

ItrvGstmctr& ir Umuotcd E{uitv ltrttrllmentt (fullv orld-uo)
lnvesEnent in other entiti* (ls pet Arn":ue-"A')

) Inv6tmcnb h No.{otrvertiblc Debeoturr
Peninsula Lard

r9,52s,400 00

Crlh .d Crst trquiv.hrtr

:Lsh inhar'd ($ certiled by thz ,tarogenent)

lL! rt
3r.Gtl020 3 t.03.201t

462,716.93

t8,287.00

147,66E.70

2,627.N

755,659le

12,786.00

:e!h rnd Brtrk Brhoc€3
|alanc€s widl bonk
In Cufient Accounts

4E1,003.93 1s0,295.70 768,44519

4. Short Tcrm l-orDt & Adv.rc6
Ai rl

ll.fi].2020 31.03.2019
As at

3r.03.20r8

UasccuEd, Couktercd G@d

[,oan to otheas 6,616,240 @
5,576.240 00

5. Othcr CrrErt A$.t!

Brlitrc.s xlth Strtutorv Aotlorftkr
MAT CrEdit &rlidement (li,rl4)
MAT Credit Erti €hent (1415)

As at
31.03.2020

A3 3t
31.03.2019

As .t
3t,03.20t8

2,733.N
20,218.00

2,713 00

20,218.00

t9,582.00

7,775.OO

20.2r8.00

Tax Muct€d at Sourt€ (Lrlg)
Tax Huct€d at Sourc€ (M20) t 9,500.00

42,451.00 27,993.$

6. Equlty Sbrrc Crpltrl
A! rl

31,03.2020

As {t
31,0J.2018

ATJTIIORISEI}
2O,OO,OOO Equity Sharcs of l0/- elch

ISSUED. SUBSCRIBED & PAID I'P:
20,OO,Ooo Equity SharEs of ' l0/-each fullvpaid'up

20 000 00 20,000,000 00

20,000,000.00 20,000,000.0q 20,000 00

20,000,000.0020,000,(m.00 20,000,m0.00

.t th. rtrd rt the Gld of tha rlod
6.1 R€.o.cilltlor ol ru[bar ol shrrcr

A( the b€ginning oflhe Pe.iod

tssued durint lhe P€riodi Pnvate Placements

Issued fie . Bonus Issue

As rt 31.03.201E

20,000,000

6.2 TemyRiSits rtrrcLcd ao equlty 3b'r.ts

As rt 31.ut,2019tu rt 31.03.2020
Amounl in'N06.N06. Amounl itr 'ADourt ln'N6.Eqliay St.rt

2,000,0002,000,000 20,000,0002,000,000 20,000,000

20,000,0m
rl Oe crd oftta @

equity shar6 held by the sharcholde[s'

A3 rl
31.03.2020

As rt
3t.03.2019

6,575,5m.00
6,675,500.00

42,533.O0

As rl
31.m.2019

20,000,0m.00

2,000,0,002,000,0,00



lla coDpoay tl! trol bard ary honI! slarE or atry sbrrE for coosldanttol othcr tirl crsh.

Delrlt! o( Shlrehold.I! holdlnS morr lhatr 5?a sh.rB ltr lh. ComD.try:
strrr! of' l0 .rch

N.m. of Sh.rcholdcr

rtilla Comln€Icial & Credit Ltd
,tan commerc€ h4. [ld.
etan MerEhandise Ad. Ltd.

SA

<a
-i(hF((o

i.

Ai.t 3l.Ul.2@0 A! rt31.03.2019 As.t 31.03.201E

No& t6 ofHoldiDr Nos. 7. ofHoldioq Nos. 7o otHoldine

t,100,000
360,000

440,000

55.00.h
18.00plo

22.Wo

1, t 00,000

360,000

440,000

55.Wo
18.0@/o

22 000/o

I, t00,000
360,000

440,m0

55.OO%

t8.00%
22.000/o

o



b.r Equlay

As st As rt
31.03,2019 31.03.20r83l 2020

,luE(dcalclt) lD th. sht.m. of prcflt 
'rd 

lols
.nce 3s per l&st fmarrcial shtedronts
)lnv(deficit) for th€ yeor

:r ComprEhcnsiv€ Ircome
surplus(deficir) in the stalement ofprofir and loss

I / (lrss) : Aoorooriations
Cunent Tax
DefenEd Tax
E&lier Ye8 Tax
MAT Cr€dit Entitlemenr

t l Othcr Equiay

595,885 06
29,159.36

148,978 39

604.920.67
78,999 r4

626,044.43 753.899 06 t7t 272 39

(2r,760 00)

7 ,643 00

6 t7too
14t,978.39

(98,347.00)

t28,976.N
4,903.00

(19,393.00)
(t37,598.00)

5,r 19.00
(5,O42.00)

61,516 43 596,885.06

Ircfc.nd Lr Llablli e3 (N.l)
As ia

31.03.2020 31.03.20t9 3t,03.20I8

pening Balancr
harged(CreditEd) to.-

Profit & bss
Other ComprEheosive Income

As per An exte-"C')

137,698.00

(12E,976.00) t37,698.00

8,722.00 137,698.00

). Povblotrs

Audit Fees Palable

Salary Payable

Others Payable

A! rt
31.03.2020 31.03.20t8

5,100.00

415,000.00

5,t00.00
3 r 0,000 00

t 5,000.00

s,r00 00

r44,000 00

420,100.00 330,100.00 I49,100 00

10. Itrcom. Tr! LLbllitia (Nca)

Povabl.lo Sluulofl Aulhoti 6
Opening Balanc€

Add: Current Tsx palabe for lhe year

t.ess: T6x6 paid

Ar.t
3t.03,2m0

19,393.00

9t,347.00
23,760 N
r9,393.00

23.760.N

As eI
31.03.2019 31.03.20t8

l9 393.00

23,760 00

23,?50.0019,393.00

31.03.2019

9t,347.00



MERICOGOLD TRADING LIMITED
crN- u52 l00wB20t2PLCtE6402

Notqr Forming Part of the Statement of Prolit & Ltoss for the year ended 31st March. 2020

(Amounl in ')
11. Other Income

As rt 31.03.2020 As at 31.03.2019

Profit on Sale of Mutual Fund

Fair value Gain on Financial Instruments classified as FVTPL (NeQ

Interest on Bond

lnterest on Loan

lnterest on Income Tax Refund

81,890.32

34,653.45

r95,000.00

198.00

106,090.31

529,607.36

433,51 5.00

195,822.00

3t1,741.76 I ,265,034.67

12. Enployee Benefit Expenses

Salaries, Wages and Bonus

As at 31.03.2020 As at 31.03.2019

150,000.00 570,000.00

150,000.00 570,000.00

13. Other expeDses

As at 31.03.2020 As at 31.03.2019

Bank Charges

Accounting Charges

Demat Charges

Filling Fees

General Expenses

Printing & Stationery

Postage & Stamps

Profess ional fees

Telephone Expenses

Travelling Expenses

Staff Welfare

Pqymenl to Auditor :

statutory Audit Fees

342.40

30,000.00

49,000.00

7,1?0.00
6,450.00

640.00

3,460.00

5,420.00

25,000.00

5,100.00

205.00

30,000.00

950.00

9,000.00

6,445.00

7,540.00

760.00

2,536.00

2,518.00

25,000.00

5,100.00

132,582.40 90,I 14.00

s SS o
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MERICOGOLD TRADING LIMITED
crN- us2 I 00wB20 12PL C186402

CALCIJLATION OF DETERRED TAX FOR TIIE YEAR ENDED 31ST MARCH.2O2O

(Annexure-t'C")

PARTICI,TLARS

Dilfrence of Writton Donu lalue
FMV of Mutal Fund

Cost hice of Mutual Fund

Deferred Tax Assets / (Liabilities) @ 25.16E% in C.Y. (26% in P.Y.)

Deferred Tax Assets / (Liabilities A Provided in Book

- 
,'.::

V

As at
3r.03.2020

As at
31.03.2019

7,404,390.50

7,369,737.05

7,629,607 .36

7,100,000.00

34,653.45 s29,607,36

(8,722.00)
(137,698.00)

( l3 7,698.00)

Deferred Tar Assets / (Liability) to be created in current year 128,976.00 (137,698.00)

..t.
.-,, \

:il.]t,/
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